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NOTICE OF UNRECORDED TAX-CREDIT AGREEMENT
(Junge Ranch portion of the Hearst Ranch, San Luis Obispo County, Califomia)

This Notice of Unrecorded Tax-Credit Agreement (“Notice*), dated as of February |8,
20085, Is recorded concurrently with the gift deed described below, to provide notice of
an agreement among the Wildlife Conservation Board (* "), the State Coastal
Conservancy ("Q%Q'), and the Department of Parks and Recrsation ("DPR"), three
agencies of the State of Califomia, pertaining to the acquisition of interests in real
property commonly known as the Junge Ranch (an approximately 906-acre portion of
the Hearst Ranch) in San Luis Obispo County, California, pursuant to the Natural
Heritage Preservation Tax Credit Act of 2000 (“the ), Division 28, (commencing with
section 37000) of the Public Resources Code. WCB, SCC and DPR agree as foliows:

1. On approximately February K 2005, WCB, SCC, and DPR entered into the Hearst

Ranch Tax-Credit Reimbursement Agreement, Agreement No. WC — 4071JD (“the

). Through the agreement, the parties agree to reimburse the General

un r revenue lost as a result of the award of tax credits under the Act with
respect to a donation of interests in the Junge Ranch

2. The property interests donated for permanent conservation in accordance with the
requirements of the Act include approximately 117 acres west of State Highway 1
that DPR wili hold in fee, subject to a Deed of Scenic Conservation Easement and
Agresment Conceming Easement Ri%gts (West Side Junge Area), granted to
American Land Consewancy, a Califomia nonprofit public benefit corporation
("ALC"); and approximately 789 acres east of Highway 1 that is part of a larger
conservation easement encumbering approximately 80,000 acres of the Hearst
Ranch granted to ALC.

3. The fee interest affected by the Act and subject to this agreement is described in
Exhibit ﬁ to the “Corporation Gift Deed" for San Luis Obispo County Assessor's
Parcel Nos. 013-011-020, 021 and portion of 017 by Hearst Holdings, Inc., a




Notice of Unrecorded Tax-Credit Agreement
{(Junge Ranch Portion of the Hearst Ranch, San Luis Obispo County, Cahfom:a)

Delaware corporation, to the State of Califomia, acting on behalf of DPR; and
recorded concurrently with this Notice.

4. This Notice is for the purpose of recordation, and it in no way modifies the
agreement, which is incorporated herein by reference.

5. For additional provisions of the agreement, reference should be made to the Hearst
Ranch Tax: g:rednt Reimbursement Agreement among WCB, SCC, and DPR dated
February 1 2, 2005, which is on file at the offices of:

The Wildiife Conservation Board, 1807 13th Street, Suite 103, Sacramento,
Califomnia 95814-7137; mailing ‘address: Wildiife Conservation Board, c/o
Department of Fish and Game P. O. Box 944209, Sacramento, CA 94244-2090

The State Coastal Conservancy, 1330 Broadway, Suite 1100, Oakiand, Califomia
94612; and

The California Department of Parks and Recreation, Central Records Office, One
Capitol Mall, Suite 340, Sacramento, Califomia 95814,
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STATE OF _CAL1/p) 4 )
)

COUNTY OF AGAMEATD )

on__ 2=/ , 2005, before me &’39 undersigned, a notary public for the state,
personally appeared Rurd ¢ oL

~@%¥W_MJQM‘“R -
- proved to me on the basis of satisfactory evidence

to be the person{s) whose name(s) is/are subscribed to the within instrument and acknowledged to me
that he/she/they executed the same In his/her/their authorized capacity(ies), and that by his/hertheir
signature(s) on the instrument the person(s), or the entity upon behalf of which the person(s) acted,

executed the instrument, A3 it
Ea, SONIA A, WINDTBERG
4 v- COMM. # 1319269
s MNOTARY PUBLIC-CALIFORNIA
WA SACRAMENTO COUNTY 0
COMM. EXP. AUG. 30, 2005 3
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Print Name:_ DA 4 ALV ngdc.:g & NOTARY SEAL

WITNESS my hand and official seal.

—— m
. _ AN
STATE oF _Ca lcfm A )
) )
COUNTY OF 0 fhaumimto )
On 2~15 , 2005, before me, the undersigned, a notary public for the state,

‘p?onallyappeared Glenn C. 4(,{1

V. personally known tome - OR -
— proved to me on the basis of satisfactory evidence

to be the person(s) whose name(s) is/are subscribed to the within instrument and acknowiedged to me
that he/she/they executed the same in his/hertheir authorized capacity(ies), and that by his/her/their
signature(s) on the instrument the person(s), or the entity upon behalf of which the person(s) acted,
executed the instrument.

WITNESS my hand and official seal

dirae 3 mozide

Print Name:_Te080L L Muzde_ NOTARY SEAL




STATE OF
COUNTY OF SA&x et

on s _, 2008, before me, the undersigned, a notary public for the state,
personally appeared at. lopeaht—

. personally known to me - OR=
- proved to me on the basis of satisfactory evidence

)
)
)

to be the person(s) whose name(s) is/are subscribed to the within instrument and acknowledged to me
that he/she/they executed the same in his/herftheir authorized capacity(ies), and that by his/her/their
signature(s) on the instrument the person(s), or the entity upon behalf of which the person(s) acted,
executed the instrument.

WITNESS my hand and official seal.

Jewa Y Muzde
Print Name,__1eR0L 1. MuzZete — NOTARY SEAL
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